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Appa Kpegut (MSE: ADB)

Apxam 3opunro

MpaagynH yp YagBap, TEXHOMNOM AP

Lar xyrauaaHbl TOBY/1I0/I00P aBYMpM,
TOrTBOPTOM X6 K/IMIT TYPraTraXx, eHaep
ereeXxmmr 6uim 6o1roHo.

AncbliH Xxapaa

CanbapblH XerK/IMnr TYY4Y33H3.

YH3T 3yunc

XamTpgaa xyBaarnuax

TorTBOPTOM XOrKNX

XynaanTaac gaBx ynnunax
XYPT33MXKTaN, TArL OPONLoor bypayynax
Ec 3yiiTait 6aiix
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Appa Kpegut (MSE: ADB)

F'YULITIraxX 3aXuUpsblH UAM33T

OPX3M XYHOST XyBbLLaa 933MLLUMIY, XBPEHre
opyynaru, xapuiuard, xaMTpaH axxunnarcag,
Ta ByXHMIM amap aMranaHr apbe.

2020 oH g3nxui paxvHa, HUAram, ynic

Tep, busHecniH canbapT WMH3 XaHgara,
©6epYNenTUAr aBYNPCaH OHLIFOM Liar

ye 6aricaH 6on Apa Kpegut xyBbuaat
komnaHuH (MSE:ADB) xyBba, MOHronbIH
XepeHrunmH bupxuniH TOM-20 nHpekct
OarTcaH, 34, 6yTau,433 TOMOOXOH X6P6Hre
OpyynanTyyabir ye waTtTar XnMinx 3amaap oJioH
LLUMH3MAT ©8pYNeNnTYYAUNT XUINXK, canbapTaa
MaHnamncaH OyT33n4y oH uar 6annaa.

Llap Taxan pargax, HUAraMm, 3auiH 3acriH
aMbapang raHaTUAH 3PranT rapcaH uar yeq,
oua axunnarcag, xapuauarygpiHxaa apyy
M3HA, alynrym 6ananbir H3H T3PryyHao, TaBbX,
KOMMaHUH e4ep TYTMbIH YN aXunnaraar
3alMHaac aByynax ropumMa sapanTtan
LUWDKYY/K, XYBblLiaa 933MLUMIYOUNH Xypriaa
LaxnuMaap 30X1oH 6arryyncaH Hb KOMMaHUH
YWN axkunnaraar Tacpantrym XaBuinH
YPIa/mKNYYAaXa, vy xan anxmyyn, 6ams.
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39371 0NroNTbIr TACPANTIYIA YPraIKIYYISX,
393/IMNH 3PraH TENeNTUIH YaH XaTaH
HeXLenuinr xapunuaryaagaa caHan 6onrox,
OU3HECUINH 333/TUNH LUMMTINAUIAT TIrN3X,
XapuyLiaratan xapuauarygaa TortMon
ypaMmLLyynax 33par Hb HUIArMUAH aMbapang,
LLUMH3 ©6PYNeNT, LUMHS A3rN3M aBYMpPCaH
OHLLIOW LLar yeq, aB4 X3P3arXKyy/ICaH
KOMMaHWAH T3PryYH 30pUNT, LLap Tax/blH
3CP3r Xxapuy apra xamxa3 bannaa.

MoHron6aHkHaac Llaxnum mMeHre raprax
Tycran 3eBLueepen a4y, ApaKaw uaxmm
MEHI VT X3P3rN33HA HABTPYY/IIXUNH
33p3rya3 cTpaTteruiiH TyHw Monron LLyyaaH
XK-Tal xaMTpaH A31XUAH eHuer bynaH

6ypT 500 MaHra rapywn canbap HarKTamn
EuroGiro 6anryynnarbiH Of10H YACbIH

MOHIeH IryMBYYNIblH YUIYMArI3r 3aX 39317,
aMXUNTTal HaBTPYYNN33.

MHracHasp ragaag yncag ambaapaar mprag,
rap OyN Pyyras MeHre LWWMXKYYI3XUAH TyNA,
3aaBan 6aHKHbI YUIYMAras aBanrymrasp,
XaMruiH 6ara LWUMTIaNT3nrasp MeHrex
rymByynra xmmx 6o1omxTomn 6ok 6ariraa rom.



ApaoKaw Hb Apa CanxyyruiH Hargnaac
3ax 39314, HABTPYYNC3H, Apa Annaap
Tenbep TOOLL00 XMIX3M, amrnargax,
LLaxXMM Xxanb3p3ap xaaranargax MeHreH

XepeHreep B6aTanraaxkcaH LLaxmM MeHre oM.

ApaKsw Hb TerperT, Terper Hb ApaKawug,
Yes1eeTaln XxepBex 00NOMXTOM bangar Tyn
Appg AnnbiH Xarac cas Xaparnarymg, 33an
aBax, YH3T LLaaCHbl apui>kaaHf, OpoJILLOX,
OHNaWH Xygangaa Xunx, MeHre rymeyynax,
Tenbep TOOLL00 XMIX 33P3I CaHXYYIMAH
OJIOH TePANAH yrnumMnraar Apa Ann-aap
AaMXyYynaH Har OpOooC aBax 60/10MXKTOMN
601COoH 61naa.

OHbl Tercreng, 6ua 6aHK X0OpPOHAbIH Tenbep
ToouooHbl ACH+ (ABTomaT KnmpuHr Xayc)
cucTemp, HarasxXx 3 cas XypTanx TerperuiH
©ara YHUIMH oyH OyXui rymnraar 6ogut
LarumH ropuma, 24/7 3ap4maap Tacpantrym
Aamkyynax 60n1oMXUAr xapunuaryganaa
ONroX ax1934 6anHa.

KomMnaHWH ronnox 6yTaaraaxyyHyyaumH

Har 6onox "Fast Cash” Laxum 333anuinr xegee

XYHO3TraCcoH
FyMuaTrax saxupan

OPOH HYTarT HIBTPYY/IK 9X3/C3H Hb Llaalung,
MOoHron opHbI eHUer BynaH 6ypT CaHXyyrMiH
YANUUAr33T TArLL, XYPTI3IMXKTIN Y3YY/I9X
©uaHWIN ANcbiH Xxapaa oM.

2020 oHbl 3L,Cc33Pp MaHaK KoMMNaHu

2,139 xyBbLaa 333Mwwmry, 350 msaHra

rapym xapunuaryram 60n1coH 605 aHaxyy
M3HO4YMNra3 6uunrgax 6amx yen 6ua, Apa,
AnnbiH 4 03X XyBUNb6apbIr O/IOH HAATAL,
TaHWUALYymK, MoHronbiH XepeHruninH brpx
[33p MaHal XyBbliaa TYYX3H 033/, XaHWwaa
Xyp4, HUMT 10 MsIHra XyBbLLaa 933MLUMIY

1.2 cad rapym xapunuarymaram 60x,
MoHronbiH BaHkHbl XonbooHa, anbaH écHbl
FULWYYHYI9NTaKM 6anryynnara 6onoopn 6avraar
Ayynraxag Taatan 6anHa.

Llar yeuniiH Hexuen 6anasbir yi xapran3aH
OUMO3HTIM XaMT banx, bMasHA, UTran
Y3VY/IC3H XYBbLlaa 333MLUUMY, XOPOHre
opyynaruy, xamTpaH axxunnarcapg, t1a 6yxaHgs3
3PYYN 3HX, aXKNblH aMXMNT, CaliH caxaH
OYXHWUIT XYC3H epeee.

r.TanmsH
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KomMnaHunH Tyxau

Appa Kpegut Hb 2011 oHa NHTeprpynn
NHTepHanwHN XXK-niH xepeHre
opyynantaap 6auryynargax, 2013 oHg Apa
CaHxyyrumH Hargan xepeHre opyynant
XUACH33P LWMH3 yaupanara, ctparermap
aXKUnnax axa/iICaH canbapTaa Tapryyaary
Bank byc Canxyyrunn banryynnarbi

Har 6unaa. Apa KpeauT Hb TEXHWUK,
TEXHONOIrMH A3BLUNVIAT awmrnaH MoHron
YNCbIH eHUer 6ynaH 6ypT caHXyyrumH
LUMH3N3r BYTI3rAaXYYH YUIYMUIr3ar XYPraH
axkmnnax 6anHa. MeH 2019 oHbl | ynupang
KoMnaHuiH 25% 6onox 70,000,000 wupxar
XyBbLLaar ONIOH HAMT3, HI3NTTIM caHan
60onrox, XyBbLLaaT KoMMnaHM 6o1CcHOOC
XOWLL XKW/ XYP3XTy1 XyrauaaHg XyBbL,aa
9335MLWMrYa3033 U3B3ap awruH 50% 6onox
1.09 TapbyM Terpernnr Horgon almr
X3an63p3ap TapaaH, MOHronbiH XepeHrumH
BupxxninH TOM-20 vHaekcT 2 gaxb yaaaraa
barTaap 6aviraa oM. AHaXyy TannaH
Xapwunuary TaHbl rapT Xypax yen, 6w Apg,
AnnbiH 4 03X WMH3YNACIH XyBUN6apbIr
ONOH HUNT3A, TaHUAUYYNX, 1.2 caa rapym
xapunuary, 10,000 opynm xyBbLaa
933MLUMIYTAN 60K HIMK XYBbLIAaHbI

YH3 6yX Lar yemmH xaMrmnd gasg 351.12
TOrpervnH xaHwma, xypaa, 6arnHa.

2011

NHTeprpynn MHTepHanwHn XXK-miH
XepeHre opyynantaap YycraH 6anryynarnas.

2013

App CaHxyyrmnH Harpan XK xepeHre
opyynanT XMNCH33p WMH3 yaupanara,
cTpaTerntamraap aXxunnax ax/iaB.

2014

C3X-Hbl 3eBLU6EP66P aHXHbI XaanTTaun
OpPUINH BUYraa aMXXunTTam rapraxk HUnT 550
cas TerpermmH caHxyy>xmnt 60cros.

XyBbLiaa 3933MLUNMYA3033 aHXHbI HOTAoN
alumr xyBaapwas.

NTranuininH YANYnMnrasHmn Tycram
36BLLO6P6eI aBY YN axunnaraaHbl YNria199
OPrexyynaB.

Brumn CanxyyrmmH XerxknmiiH CaH-Tan
XaMTpPaH aXXnniax, aMbXXuMpraaHbl TYBLUH33C
A00ryyp OPAOroToN ann epxyyass
XOHIrenenTTan 39371 O/ITOXK 3X/13B.



2015

XyBbL,aa 933MLUMrYaniiH byTuaa eepynent
opX, Apa, CaHxyyrinH Haroan Hb
KOMMaHUNH 58 XyBUIT 333MLLUKX 6ON0B.

Buunn CanxyyruimH XerxnunimH CaHraac
XOHIeNeNTTaMN CaHXYY>XXUT aBY,
aMbXXMpraaHbl TYBLUH3C J00ryyp
OPNOroTON MPr3ANIAH OPIOTbIF HAMAMAYY/19X
393/1 ONIFOX 3X/19B.

XepeerunH 6uunn caHxyyrumH
banryynnaryynan 6eeHui 3331 orox
3X/13B.

2017

BBECB-yynaac aHxnaH Kpeant kapTbiH
OYT33rgaXyYYHUII 3axX 33314 aMXUNTTan
H3BTPYY/19B.

MoHron Yncapg, ynn axunnaraa sByymK
6yn BbCB-yygaac canbapTtaa xaMrmmH
6ara 393/11MH XyyTan banryynnara 6010H
aXKMINax axnaB.

PannCutn MoHron XXK-tan ctpaterninH
TYBLUMHJ, XaMTpaH a)kunnaxaap 60mx,
Monapwuc yHAC3H 6aHKHbI cuctem 60/10H
MocT MOHU YUNUYUATraar H3BTPYY/13X M3P33
Ganryynas.

2017 oHbl 6 capbiH 22-Hbl egep CaHxyyrumH
3oxuuyynax XopooHooc boruHo xyrauaat
CaHXYYrUAH X3P3arcang, XepeHre opyysnax
TyCram 3eBLU6epPes aBY, Y axuinaraaraa
OPrexxyy/1aH aXxunnas.

2018

OnoH yNcbiH MeHreH rymeyynroiH EuroGiro
cuctem 6o0noH Mowron LLyygan XK-Tam
xamTpaH ONoH YNCbIH MEHIeH rynBYYrbiH
YANUUAT3T HIBTPYYNIIX aXK/Ibilr aMXUITTan
3XJIYY/I3B.

MoHronbiH XepeHruiH bupxk, CaHxyyrumH
3oxumuyynax XopooHooc IPO xuinx 3eBLueepen
aBaH YHIT Ll@aacaa bypTryynas.

CaHxyyrumH 3oxuuyynax XopooHooC
Llaxum Tenbep TooLL00, MEHIeH rymBYYrbiH
YWNYUNT33HUIM TyCcrai 3eBLLeepes aBaB.

KomnanuiiH TY3 Hb 2017 oHp, UaB3p awrmniH 50
XYBUWI XyBbLiaa 933MLUMMYA3033 HOrA0/ aluur
Xan63pa3p xyBaapwuiax LWNAOBIP rapras.

AnoH yncbiH Kpayg Kpeant xepeHre
OpyYynanTbiH caHraac 13 opunm Tapbym
TOrpernmH CaHxXyy>XunT aBax Tyxam Xananuasp
xmnrgax, 2019 oHbl | ynnpang axHuin
CaHXYY>XXUNTUAT XYN193H aBaxaap 60/10B.

OBepapadTbiH 393/MNH BYTI3rOIXYYHUAT
aMXXUNTTal HaBTPYYN3B.

Xyyrym, 6apbLaaryi 393nuimr 3ax 33an4,
aMXXUNTTal HaBTPYYN3B.

BECB-yynaac canbapTaa aHxnaH XyBbLiaa
BapbLaanicaH 333/1IMH BYTI3rO3XYYHUIT 3aX
393717, aMXUNTTal HIBTPYY3B.

MpannCutn MoHron XXK-uiH 6aHKHbI YHOC3H
cucTteM 6onox Monapuc cucTeMumr yimn
aXxunnaraaHgaa aMXunTTan HaBTPYY/19B.

CaHXyYruiH LorL, YAnYnnras yayynax Apg Ann-
bIH XHWI XyBUNGAPbIr 3ax 333714 aMXUITTal
HIBTPYYN3B.

App CaHxyyrmnH HaronmH caHxyyriH LLorL,
YANUUAraa y3yynax canbap CaHtpan TayapT
H33raaX, CaHxyyruiH 3oxuuyynax XopooHooC
canbapblH Tycram 3eBLUeepen aBaH Y
aXxunnaraaraa aByy/i>X 3X/19B.



Appa Kpegut (MSE: ADB)

2019

Monron LWyypaH XK-unH canbapyynaap
AaMXYynaH Xxapuiuarygagaa caHxyyruiiH
YANUMATra3ras Xyprax axnaB.

2019 oHbl | ynupang xyBbL,aaraa ofoH
HUNT3, HI3NTTAN caHan 6onNrox, aHxgary
3ax 393/IMNH apukaaHbl 3axuanra
TenesnecHeec 299 xyBb faBaH buenas.
MHracHa3p 0N0oH HMTa3C 5.3 Tapbym
TOrperunr aM>XmnTTan TataH TeBNOPYYIIXK,
1,500 rapym LWMH3 XyBbLiaa 933MLUNIMYTIN
H33NTT3M XyBbLL@aT KOMMNaHM 6010B.

SAnoH yncbiH Kpaya KpeguT xepeHre
OpYyynanTbiH CaHTan XMNC3H 5 cas
A0NNaPbIH CaHXYY>XXUITUMH X3M3/1L33PUINH
paryy 9 ygaarumH CaHxyy>xunTasp 2.4
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TOpOYyM Terpernnr TataH TeBIepPYYI3B.
XyBbL,@aT KOMMaHn 60/10H x3n163p33
©6PUUIICHMI Japaax aHXHbl XyBbL,aa
333MWNrYgnrH Xypnbir 2019 oHbl 4
capblH 27-Hbl 6aep 81%-NiH MPLUTINrasp
aM>XXUNTTan 30XMOH banryynas.

Oanxuiii 36 yncoiH 100 rapyi
Ganryynnarbir arH33HA93 HArTr3C3H,
Bapwas xotog 6anpwmntan “brnumn
CaHxyyruiH TeB"-eec 30X1OH banryyncaH
XypAblH AfiTaH CIOHCOPOOP aXknnnax, bar,
XaMT O/THOOPOO aMXXMATTaM OPOJILLCOH.
agHbl ONIOH 304MA, XypaH YyycaH yr
xypnaap Apg Ann-bir ONOH YNCbIH XOPeHre
opyynarygapg anbaH Ecoop TaHW/LyynasB.



Appa Kpegut (MSE: ADB)

2020 oHbl OHLJ10X YU aBpan

o MoHronbiH XepeHrunnH bupxxuninH 2020 oHbl
TOIM-20 nHapekcuiH carcang, Apg Kpeaut
BBECB XK 6arTas.

e Apa Kpegut BECB XK-uiiH rynuatrax

3axupnaap [.TanMaH TOMMNOrgoH axxkunnnax

9XN3B.

* 2019 oHbI U3B3pP awmr 60nox 2.18 Tapbym
TerperuninH 50% 6ytoy 1.09 Tapbym
TOerpernnr xyBblL,aa 933MLLIMIYg3093
HOMA,0M aLLUI X3N63p33p XyBaapuiaxaap
LWnnaBapnax 4 capbiH 30-HA, MoHronbiH
XepeHrnnH bupxkma 6ypTranTtanm xyBbLaaT
KOMMNaHMygaac XxaMrnH TYPYYHA HOMA,O/
aluraa xyBblLi,aa 933MLINIMYA3433 TapaaB.

o DKuvxur gyHa, GU3HEC apXNarvyganimr 43MXKNX
BEST xeTenbepuiniH xypaaHa, XerknunmH
LLnnpan TEB-Tan xamTpaH axunnax
CaHaMX bmnumr 6anryynx 33sngarvygnumH
60N10BCPONbIT O33LLNYYIIX YNTNBII3P
aXKUNNAX 9XN13B.

 XyBbLiaa 933MLUNIYAMIAH XYPSIbIr aHX yaaa
axumaap 85.21% npuranrasp aMxuntTam
30XMOH baunryynas.

o MoHron6axkHaac Apa, Kpeont XK-g, Llaxmum
MeHre raprax, TenbepuiiH yunumnraa
Y3YY/19X Tycram 3eBLUeepes 0ITOCHOOP
©aHKHbI TeN0ep TOOLLOOHbI YAMUYUATI3HA,
OPOJILLOX 3X/19B.

« AnoH yncbiH Kpaya KpeguT caHrmiiH
CaHXYY>XUNTUMH 3PraH TeNenTUmir eepuinH
3X YYCB3P33pP aMXUNTTal NYMLU3TraB.

» XepeHre Opyynary YHO3CT3H OPOH HyTarT
XxeTenbepuiH xypasHa, basHxoHrop,
O©BepxaHram anmMryygap, Fast Cash uaxmm
399/1 OJITOXK 3X/13B.

 EuroGiro ONnoH yncbiH MeHIreH rymByynrbiH
ynnumnraar 10 capbiH 2-Hbl egep MoHron
LLlyynaH XK-Tan xamMTpaH 3ax 33314
HOBTPYYN3B.

o ACH+ (ABToMat KnupuHr Xayc) 6aHk

XOOPOHObIH WYY, NYAIr33HNUN CUCTEMUINT
aMXXUNTTal HaBTPYYN3B.
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Appa Kpegut (MSE: ADB)

2020 oHpg App KpepguTt

Xapunuaru

356.8 MmaHra

Ann Tatant

63/.0 maHra

OnNrocoH 33an 333n11mH 6ary, 3330 3praH renent

¥ 42.2 Topbym ¥ 20.3 Topbym ¥ 44.2 Topbym

12 | XXunuiaH TainnaH 2020



Appa Kpegut (MSE: ADB)

333npa3ry

48.6 maHra

333/1MUH XyCcanT

467/.7 MaHra

HunT XepeHre CaHxyyxunTt HuiT awmr

¥ 29.7 Topbym ¥ 15.0 Topbym ¥ 2.1 Topbym
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Appa Kpegut (MSE: ADB)

CaHXYYrvuvH ros y3syynant

YaHapryii 399n

2018 —— 42%
2019 — 6.5%
2020 9.4%

YHOC3H XOPOHTrUIAH 30XMCTOM XapbLiaa

2018 — 1.6%
2019 0.5%
2020 0.9%

Huint xepeHre (cas Terper)

2018 10,472
2019 — 23,094
2020 29,655
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Tenbep TYPraH rynuaTrax Yageap

2018 18.1%
2019 16.4%
2020 18.7%

OpuiiH xapbLiaa
2018 — 63.3%
2019 —— B3.7%
2020 62.0%

LlaB3p 39391 (caq Terper)

2018 7,478
2019 —— 17,766
2020 18,949



©p Tenbep (cas Terper)

2018 6,714
2019 — 12,401
2020 18,402

Ywn axunnaraaHbl alwur (cas Terper)

2018 237
2019 — 2,428
2020 1,564

©epuinH xepeHre (cas Terper)

2018 3,757
2019 — 10,692
2020 11,253

HuiAT awwmr (cas Terper)

2018 342
2019 — 2187
2020 2,071

Toapyynra: “MpaHT TopHTOH ayamT" XXK-mnac npyyncaH sesneMxuinH garyy HartnaH 6o0,0x 6ypTranumiiH

6op/10rbiH eepyunentuir CaHxyy 6ananbiH Taknangaa TycracaH. Yr eepunenTuiiH yp AyHA BUPTYan XepeHrnmr

et 6yC XePeHIrNINH aHrnan pyy WWIKYYN3H OypTracaH 6a HUAT awwmr 2.1 TapbyM Terper; YYH33C Li9B3p alumr

1.2 TapbyM Terper, bycag 0anrapaHryii opnoro 0,8 cas TerperuitH rynuaTranTal rapnaa.
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Appa Kpegut (MSE: ADB)



Appa Kpegut (MSE: ADB)

3acarnan

XyBbLiaa 333MLUNIYAUIAH Xypan

Apn Kpegut BBECB XK Hb MOHronbIH
XepeHrnmH bUpXkniH xyBbLL@aaHbl OYPTraninH
| aHrMnang 6artgar H9BNTT3M, XyBbL,aaT
KoMnaHu 6unaa. 2019 oHp, Apa, Kpegut
XyBbLL@aaHbl aHX4ary 3ax 333/IMNH apukaaHbl
aapaa 1,454 xyBblLaa 933MLIMrYTaM H6aricaH
6011 2020 oHbl 12 capblH 31-HUI 64pUNH
6anpgnaap 2,139 xyBbLiaa 933MLWNIMYTIN
60nCcoH baiHa.

Appg Kpegnt BBCB XK-uniiH apx 6apux 0334
6anryynnara Hb XyBbL,aa 933MLUNMYOUINAH
Xypan 6anx 6ereep, TyyHUI Yenee Lart
KOMMaHWUMH YN axkunnaraar XyBbLiaa
333MLUNIYOMIAH Xypiaac TOMUIOTACOH

9 ruwyyHun bypanaaxyyHTan TeneeneH
Younppoax 3eenen youpgaHa.

XyBbL,aa 933MLUMMYANIAH Xypnaap KOMNaHUMH

AyYpP3aMI, HAM3NT, eepunenT opyynax,
KOMMaHWII eepyrieH banryynax, TeneeneH
Yanppax 3eBnenuiiH ruwyyHUAr COHrox, nx
X3M>K33HUIN BONOH COHUPXJTbIH 30PYUNITIN
XaNUANUr 6aTniax, KOMNaHUMH X3103puinr
©6pUIeX 33P3ar acyyasibir XaN13/LU3H
LMNOB3apPNaaar 6anHa.

Komnanu 2020 oHbl XyBbL,aa 933MLUMMYANIAH
93/KUT Xypnbir live.ard.mn cantaap 30XMOH
Banryymx, 238,600,207 wmnpxar caHanbiH
3pX BYXMI XyBbL@a 933MLUNMYNA, OPONLOXK,
85.21 XyBUINH MpLUTaNrasp xypangaH Apa,
Kpeant BECB XK-ninH 2019 oHbl yin
axkxunnaraaHbl 60M0H CaHXYYrMIAH TaNaHrUAH
Tanaapx TeneeneH Yamnpaax 3eBnenviH
rapracaH oyrHanTumr 6atnax WumaBap
rapracaH oMm.




Appa Kpegut (MSE: ADB)

XyBbLiaa 333MLUMIYOUNH OYT3LL
(2020 oHbI1 12 capbiH 31-HUM eapUNH 6ananaap)

# XyBbL,aa 333MLUNMY 2020.12.31 XyBb
1 App CaHxyyrmnH Haroan 171,499,776 61.25%
2 C.l'pantysa 27,296,413 9.75%
3 Apglland 9,824,462 3.51%
4 N.BatTysa 5,823,084 2.08%
5 A.Cyxgopxx 5,086,580 1.82%
6 WAKTu 4,974,060 1.78%
7 Apa, JTnsnuHr 4,230,770 1.51%
8 Appo Jaatran 3,781,607 1.35%
9 MoHHUC VIHTEepH3NLWHA 3,705,071 1.32%
10 H.daBaacypaH 3,571,428 1.28%
Ton xyBbL,aa 333MLWINrYnNg 246,232,802 84.36%
Bycan xyBbLaa 333MLmMrimg, 33,767198 13.69%
dprantaHp 6aMraa xyBbL,aa 273,560,449 97.7%
XanaacHbl XyBbL,aa 6,439,551 2.3%
HuiT 3apnacaH xyBbL,aa 280,000,000 100.0%
XyBbL,aa 333MLUUIYAUMH TOO 2139

17 | XXunuiaH TainaH 2020



Appa Kpegut (MSE: ADB)

XyBbL,aaHbl apu/Kaa

(2020.12.31 HWU egpuvAH Baripnaap)

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 7,000,000

6,000,000
5,000,000
- 4,000,000
- 3,000,000
2,000,000
1,000,000

1/2/2020 2/2/2020 3/2/2020 4/2/2020 5/2/2020 6/2/2020 7/2/2020 8/2/2020 9/2/2020 10/2/2020 11/2/2020 12/2/2020

—— XaanTblH XaHLw

52 ponoo xoHor ¥60.1- %821
3ax 393/UIAH YHANTr33 ¥ 22.46 Tapbym
HuinT xo€paory apunkaaHbl AyH *¥2.2 Topbym
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—— ApwumkaanarfcaH TOO LUMPXar

XaanTtblH YH3

[laHCHbI YH3

P/E- YHa/awwur

P/B - Yna/[aHCHbI yH3

0

821
411
181
2.0



Appa Kpegut (MSE: ADB)

TeneeneH Yaunpaax

3eBnen

App Kpegut BBECB XK-uitH TeneeneH
Youppax 3esnen (Llaawwua, “TY3" rax) Hb
KOMMaHWIH YIAN aXkunnaraaHbl YHAC3H
YUIN3NNIAT TOFTOOX, XYBbL,aa 333MLUNMYANAH
93/MKNT BONOH 93/1KUT BYC Xypnbir 3apnaH
Xypanayynax 33par KomnaHuiiH Tyxa
XyY/b, KOMMNaHWUIH OyPMUMH aaryy TeneeneH
Youppnax 3eBnenvinH OypaH apxaf, xamaapax
acyyaslyyaaap WWnaB3ap raprax axunnaaar.

2019 oHbI 4 capbiH 27-Hbl 6apuiH XyBbLiaa
3933MLUMIYaMNH Xypnaac TY3-UinH ruwyyaunr
3 XXUNNIMH XyrawaaTan COHrocoH 6ereep,
KomMnaHuiH Tyxan xyynuiiH 75 gyraap
3ynnurH 75.4-p "XyebLaaT KoMnaHn 60/10H
TOPUINH 6MYUIH KOMIMaHWMH TeneeneH

YynyyHbl
aHXysr

TeneeneH Yguppax
3eBnenuiH papra

yampoax 3eBnen Hb ec byoy TYYHI3C A433LU
rULWYYHT3M 6alix 6a ToAraspunH rypasHbl
H3ra3C JOOLUIYA Hb XapaaT 6yC rmwyyH
6aiHa" raxk 3aacHbl garyy eHeegpuiiH
6anpgnaap 5 epguiiH, 4 xapaat 6yc rmwyyHTan
ynn axunnaraaraa sByynax 6anHa. TY3-

niH papraap Appg, CanxyyruiHd Harpan XK-
WK MyruaTrax 3axupan YynyyHol FaHxysr
axkunnax 6anHa.

TY3-eec »unn 6yp KOMNaHUNH cTpaTern,
30punT, BU3HecC TeneBnereer 6atanx, ynupan
TyTaM XypannaH TeneBnereeHui bnenantmir
TalWnaHraap xsiHaH, Xonborgox yypar,
YUrAYYAMUAT ery axunnax 6amHa.
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Appa Kpegut (MSE: ADB)

CapbazapbiH BaHpaHLpaHr inH YynyyHbl MariH6aspbIH
Mpantysa basp)apran FaH3opwvr Tynrar
EpauviiH ruyyH EpauviiH ruwyyH EpauviiH ruwyyH EpAauviH ruyyH

MwoopskmiaH BapamcaiH BaHumrminH YynyyH30pUr TbiH
barTtysa ran6ar FaHsopwur YuHsopurt
Xapaart 6yc ruwyyH Xapaart 6yc ruwyyH Xapaart 6yc ruwyyH Xapaart 6yc ruwyyH
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Appa Kpegut (MSE: ADB)

TeneeneH Yaupaax 3eBnenvmnH

aspranax Xopoop,

Apa Kpegnt BBCB XK-1itH TY3 Hb KOMMNaHUIAH YN axkunnaraar yp ereexra, 6aiHrbiH,
M3PraXMAH TYBLUMHL, ABYYNax 30punroop, [Jotoon ayauTbiH XO0poo, 3acarnar, Hap
A3BLLYY3X, LANNH ypaMLLyyibiH X0poo, CaHxyy, 3931, 9pcaanmiiH xopooaTton banx bereeg yr
Xopoogd, Hb KoMnaHuIAH Tyxal Xyynbf 3aacHaap TY3-aap xananuax acyyanyynram Xxonbo0oTom

3eBNeMX rapraH TY3-g TaHunuyynaar.

[JoToopn ayauUTbIH XOpPOO

[oTtoon AyouTbiH XOPOO Hb KOMMaHWUIAH
HArTnaH 6ogox 6ypTranuinH 6oa10ro,
OYPTranMir oNoH YNCbiH CTaHAapTan,
HULYYN3X, 0OTOOA XAHaNTbiH 60/10H
3PCO3NUMH YN aXunnaraa, CaHxyyrmmH
TannaH, caHxyy, 34MIiH 3aCruinH bycap,
M3[O33/1/IMAH YH3H 60aumT 6anpgang,
XSIHANT TaBWX, ayaAnTbIH Ganryynnarbir
COHIOH Lanrapyynax 33par Yvr yyprumr
X3P3MKYY/HI.

BypanpaxyyH: XopooHbl gapra TY3-uitH
xapaat byc ruwyyH b.lMaH6aT

XopooHbl rmwyyHa: TY3-uiH xapaat 6yc
ruwyyH B.lMansopur, TY3-uiiH xapaat 6yc
rmwyyH W.battysa, TY3-uiiH epaviiH ruwyyH
M.Tynrat

3acarnan, Hap A3BLUYYN3X, LaNvH
ypaMLUYY/IIbIH XOpOO

3acarnan, Hap O3BLUYYN3X, LLa/vH
ypaMLLYY//blH XOPOOHbI 30PUFO Hb
KOMMNaHUH TY3-uiH ruwyya, Nynuatrax
3axumparn, apx byxuin anbaH TylaanTHyyabir
COHIOH LWanrapyynax, TaaraspuinH LanumH,
ypaMLLYY/bir TOMbEOSIOX, TOFTOOX,
KOMMaHUNH X3MXX33H/, LLa/IMH YpaMLLYyY/bIH
60o4norbir TOOOPXOMAOX acyyanyyabir
XYYnb, OYP3M, XXypamM, HUMLYYN3H caHar,
LOYTHANT raprax, YMrnanasp Yur yypraa
X3P3MXKYY13X34 Hb Tycnaxag, OpLUMHO.

BypanpaxyyH: XopooHbl gapra TY3-ninH
ruwyyH B.bagpxxapran

XopooHbl ruwyya: TY3-uiH xapaat byc
B.MaH30pwur, TY3-ninH xapaat 6yc ruwwyyH
b.MaHb6aTt
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Appa Kpegut (MSE: ADB)

CaHXxyy, 3331, 3pCA3/IMAH XOPOOo

CaHxyy, 3331, 3pCa3/UIAH XOPOO Hb
KOMMaHWNH CTpaTern TeNeeneres, 333/MnH
ynn axunnaraaHg 6apumMrtnax 6ognoryyabir
6onoscpyymx TY3-a TaHunuyynaH
6aTnyynax, KOMNaHUMH XyBbLIaaHbl

YH3 LISHUIT O33LLNYYI3X, SPCANNIAT
Oyypyynaxag XsHanT TaBbX aXkKunnax yur
YYPTUAT X3P3rKYY/IHI.

BypanpgaxyyH: XopooHbl papra TY3-uimH
ruwyyH Y.fansopur

XopooHbl rmwyya: TY3-UiH ruwwyyH
B.baspxapran, TY3-uninH xapaat 6yc ruwyyH
b.MaH6at, TY3-uiiH ruwyyH C.I'spanTtysa,
TY3-uinH xapaat 6yc B.laH30pur



Appa Kpegut (MSE: ADB)

Horpon awiruvH TannaH

Apa Kpegnt BBCB XK-uitH TY3-ninH 2020 oHbl 2 capbiH
19-Hunn eppuiiH 2020/4 tooT Tortoon, 2020 oHbl 3 capbIH
26-Hbl egpuiiH 2020/6 TooT TOrToonyyaaap KOMMaHUMH
2019 OHbI 3LCUINH L3B3P allraac HarXK xyBblLiaang, 3.9 Terper
oytoy u3B3p awrmH 50 xyBb 60n0ox 1.092 Tapbym TerperuiiH
HOMAO/ aLrMKr XyBbLiaa 933MLUNIMYA3433 XyBaapunaxaap
LLUMINOBIPSISCIH.

Horpon awruir 2020 oHbl XyBbL,aa 933MLUMITYANAH Xypang,
OPOLOX 3PXT3NM XyBbLLaa 333MLMrYaMIAr BypTrax bypTranuminH
eppeep bytoy 2020 oHbl 4 capbiH 8-Hbl eapuiiH barianaap
Apg Kpegnt BBCB XK-1iH xyBbLaar 93aMwmnx 6arraa HAUT
XyBbLi,aa 333MLUNMYA34 0/IFr0s100.

KomnaHuiH 3apnacaH Horgon awrunr 2020 oHbl 4 capbiH 30-
Hbl egepT 6artaaH CaHxyyrunH 3oxuuyynax XopooHOOC erceH
36BI6MXXMUIH garyy YHST LlaacHbl TEBNOPCOH XaaraiaM>XXuinH
TOBOOp 3yyunyynaH XyBbL,aa 339MLUNMYANAH YHIT LLaacHbl
XagranaMxxuiH aaHcang, LWAMKYYIna3.
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Appa Kpegut (MSE: ADB)

Ywun axunnaraa

2020.12.31

333nuKrH yun axxunnaraa (Tap6ym)

¥3.7 v ¥0.2

X3parnasHuii 39an /jﬁin 399N
¥1.6

Hunt X9parnasHui 39an

333711iH bBaru,
¥6.9

? 2 O ° 3 BusHecuitH 3930

< B2

Hunt . ¥5.2

32an onront

?42.2 BusHecuiiH 3330
~—— ¥33.3

Llaxum 333n

¥20.3

333nuKH 6ary, (Tapbym)

XaBUWH Xyrauaa xaTapcaH X3BunH 6yc Opransaatan Myy

¥17.2 ¥1.2 ¥0.6 ¥0.7 ¥0.6

PAR15.1% NPL 9.4% CaH 6.6%
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Appa Kpegut (MSE: ADB)

il LTE

Sasnmiin xyconT Appa Ann/Fast Cash (maHra)
Ann TatanTt 637
) 73-000-009 - Xapunuary 357
393103r4nH T0O 48.6
333NUKH xycanT 467.7
[lyHOaX 399/IMAH XaM>XK93 ?689
2020.12.31
[VyH Too
(Tapbym)
HuinT 3290 onront $¥33.3 48,196
HwiAT 3991 3praH Tenent ¥35.4 254, 520
33311IH Barly, ¥11.6
2020.12.31
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Appa Kpegut (MSE: ADB)

XYHUM HoeeoL,

Apa Kpeant BBECB XK-uiiH 3axmpnyyabiH 3esnen 2020 oHA,
aHXx yaaa anbaH écoop banryynargax, lN'ynuatrax 3axumpan,
Ctpatern, 60410ro TeneBnent 3pxancaH 3axmpan, MapkeTuHr
XapuyLicaH 3axupan, EpeHxuin HartnaH 6ogory, Yiin
aXkunnaraa apxancaH MeHeXep racaH BypangaxyyHTINrasp
KOMMaHWNH e8P TYTMbIH OOMOH LLarMinH YeuriH vyxan
acyygnyynaap Xypangax, lWMnasap raprax axunnanaa.

Apn KpeauTbiH yinn axkunnaraaHbl 6yTaL, XYHUA HeeL, Hb
KOMMaHWUINH YHAC3H YNN3 600X 333NUNH YN aXKnnnaraanp,
TeBnepaer 6ereen M3a33/13/1 TEXHOMOI U, A0TOO, aYAUT 33P3ar
OYHKLMIAT TONITON KOMMaHMAC MEHEXMEHTUNH YUNYMUIra3
Y3YYN3X rap3arasp aBY 6alHa.

MHracHa3p YHOCSH YMrnan, YN axunnaraanm unyy TeBnepy,
6ara 3apafiaap yin axunnaraaraa sByynax 6010n10,00TOM
6onpor.

OHrepery oHa, LLUnHa Tepnunind KopoHaeupyc (Kosna-19)-biH
ynmMaac 6usHecurH barryynnaryyn ynn axunnaraaraa XyMux,
AXUNTHYYyOaa LLOMXOTrOX apra Xxamxa3 aBY 6aricaH 6on 6upg,
aX/1blH 6arpbIr TOrTBOPTOWN Xagranax, HUMT axunnarcaaa
3aHaac axxunnyynax 60/10MX00p XaHrax, TaAraspuiiH apyy
M3HA, aloynrym 6ananbir TapryyHg, TaBux, XYHUM HEOLMIAH
OYpPayYYNaNT, COHIOH LWanrapyynanTag, aX/ibiH 6anpHbl T3r LU
3PXUNH 6oaNoro bapnMTNax 33par WaT AapaasncaH apra
X3MXKI3I X3P3AMKYY/IK axunnanaa.

26 | XXunuiH Tannax 2020




Appa Kpegut (MSE: ADB)

AXKMNTHBI 3pYYN M3HOMUT O3MXKMXK aXXKUNTaH TyC
oypurr 20 cas TerperniH xamraanant 6yxun apyyn
M3HA, FAH3TUIMH OC/bIH JaaTrasf XxaMpyy/iaB.
Heree Tanaap HYB-blH TOrTBOPTOM X6 KAMNIAH
30punTyya 6onox “3oxuctomn xegenmMep b6a s3aunH
3acrumH ecenTumr gamxmnx”, “Tarw 6yc 6ananbir
Byypyynax"-bir A3MXMXK X6 K/INNH 63PXLLS3NTIN
NPraasf ax/bliH 6anpHbl Tarw 6010MX 0Nrox
©04N0rbIr WAaT axmynaH X3P3arKYY/K 3X/19B.

)Y hl.';" I’ |

2020 oHp, XapunuaryniH YANYUIrasHUm TeBUNT
camXXpyynax TeC/IMUT aMXXUTTal X3P3rKYY/ICHI3P
aXJ1blH 6alpPHbl OPUMH HEXLIeNTMIT CarXpyyIX,
00TOoOoA ByTaLl, 30XMOH BanryynanTbir LUMH3YNITK,
epreTreceH OypangaxyyHTanUrasp a)wunnax 6onos.

35% | 65%

hN
N
(0)]

Opartan 14 | OmarTta

[yHpax Hacnant 300
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Appa Kpegut (MSE: ADB)

HunrmmnmnH xapuyunara

£ Apa Kpeant BBCB XK-1iH HUAT axknnnarcapg, Har egpuiiH
uanuHraa 3YPX MAPTAXI YW asiHA, xaHAMBNAB.

A Apn Kpegut BBCB XK Hb MBBECBX-c caHaaunaH 30X1oH
GanryyncaH XxaHguyBbIH YA aXKusaraang, HaraaXx HANT
100.000.000 (Har 3yyH cas) TerperninH xaHame LyrnapcHbIr
YncbiH OHuron KomnccebiH gaprag, rapayynas.
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Appa Kpegut (MSE: ADB)

SAVUVH 3aCrMH OPYVH

LIAP TAXAJ1 BA MAKPO 34UNH 3ACAT

2019 oHbl 12 capg, BHXAY-a, LUnH3 TepnuiiH
KopoHasupyc (Covid-19)-biH xangBap
03rOaX, TyXanH Oyc HyTarT Xesn Xopuo
TOrTOOXK 3X3/IC3HTIN XO/IO00TONrO0P XU
33prangaa opwmnx MoHron YncoiH XyBbp,
KopoHaBupycbIH xanaBapblH 60N30LLryi
3PCO3/1 HAM3IAC3H.

YyHTan xon6orayynaH 2020 oHbl 1 capbiH 24-
HU eaep YNCbIH OHLrOM KOMUCC Xypangax,
TyyHa3c xonw YUX, 3acrninH razapran
xaMTpaH LLInHa KopoHaBupycbiH xanaBapbiH
60oN30LUry apcaanaac ypbaunnaH Caprunnax
30punroop 6yx waTHbl 60NOBCPONbIH
6aunryynnara, CypranTtbiH TOBUNH YN
aXxunnaraar Typ 30rcoox, OJIloH HUATUIAT
XamMapcaH apra Xxam»3a3 30X1oH b6aunryynaxbir
Xg13raapnax, XuanimH 60oMTyygpir Xxaax,

YJIC, XOT XOOPOH/ObIH X646NreeHNNr
XS13raapnax 33par apra XaM>x<3asHyyaumnr

LIaT AapaaTanraap aB4Y XaparXkyy/ICaH.
YyHuit yp ayHa, 2020 oHbl 3XHWUIM XaracT

KopoHaBupycbIiH xanaBapbir 4OTO0A,400
anpaxrymrasp 6apbyX YagcaH X3auini Y OHbI
CYY/IMIH XaracT Xes XOpuor cynpyyncaHTam
X0/1600TONIroop LLap Taxan apunMTan
H3M3r A3 9X3/IC3H.

Llap Taxan MaHaw yncbiH 30UIH 3acarT
Bararymn xoxmpon yupyyncaH 6ereepg 2020
OHbl aucuirH 6angnaap, AHB (2010 oHbI
33P3arLyynax YHasp, YUNOB3PN3/UIAH apraap,
ecceH ayHraap) 18.0 nx Hasg Terpert xypy
©MHeX OHbl MeH yeac 1 ux Haap, Terper oytoy
5.3 xyBuap arwicaH 6arnHa. Yr byypantag yyn
yypxau, onbopnontbiH canbap 371.6 Tapbym
Terper (9.4%), T93B3p 6a aryynaxbiH ynn
axkunnaraatbl canbap 281.5 Tapbym Terper
(20.1%), 6e6HMIN BONOH XUXUIM3H Xygannaa,
MaLLMH, MOTOLMKJ/TMAH 3aCBap YUNYUIT33HUN
canbap 256.9 Tapbym Terper (11.1%),
ByTaargaxyyHun uaBap tateap 205.3 Tapbym
Terper (9.8%) Tyc Tyc 6yypcaH Hb rofsioH
Heneemkas.
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Appa Kpegut (MSE: ADB)

OHB (ux Hasp Terper)

5.0%
0.0%
-5.0%
-10.0%

-15.0%

2019.1 2019.11 2019.111 2019.1IvV 2020.1 2020.11 2020.111 2020.1vV

M 2010 oHbi 33paruyynax yHasp M OHbl yHa3p — ©CenTuitH XyBb / ©MHEX OHbl MEH YETal xapbLyynaxas,

Ox cypanx: YCX, https://1212.mn/

NHnaumiiH TyewmnH 2017 oHbl 12 gyraap capg, 6.4 xyBb, 2018 oHbl 12 ayraap capg, 8.1 xyBb,
2019 oHbl 12 pyraap capg 5.2 xyBb rapy 6aricad 6on 2020 oHbl 12 gyraap capg, 2.3 XyBb 601X,
©MHOX OHbl MBH yeac 2.9 nyHKTa3p byypcaH 6ariHa. MHdnaum TeB 6aHKHbI 30pUATOT TYBLUHI3C
(8%) byypu 6arraa Hb 3ANNH 3aCTUH MOSBXM CYNAPCHBIM UNTIFaX H6arHa.

CapblH UHONALM, ©CCOH AYHI33p

B D o
. 0.5%
30% gy o B W 06%
25% -1z B
’ 1.2% 0,1% 0.4% I I
20% 06% oK -0.6%
15% -————————-——-8 - ,0:3,% ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

2020/01 2020/02 2020/03 2020/04 2020/05 2020/06 2020/07 2020/08 2020/09 2020/10 2020/11 2020/12
Ox cypBanx: https://www.mongolbank.mn/
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Appa Kpegut (MSE: ADB)

TOCBUWH BOAJIOIO

KopoHaBupycbIH yniIMaac xen Xopno TOrTooXx
XWUN, raanb xaargcaHTtan xonoorgyynaH
ragaap, xygangaaHbl 3prant 6yypu, YYHUN
potop 2015 oHooc 2019 oH XypTan TortMon
©CeNTTaN Oyoy XUNNAH AyHOaX HANM3N
ecenT Hb 13 xyBbTal 6aix 7.62 Tapbym
aMm.gonnapT xyp4 6ancaH aKCnopTbiH OPOro
9H3 OHA, aHXx yaaa 43.5 cag am.gonnapoop
Byypu 7.58 Tapbym am.gonnapT XypCcaH
6anHa.

YNCbIH HArAC3H TOCBUMH TOHLB3PXKYYICIH
HUAT OPIOro, TYCNaMXUMH Xamxa3 2020
OHbl YpPbAUMNCaH rynuatranasp 9.4 ux Haapg,
Terper 60k eMHex oHooc 13.6 xyBmap
OyypcaH, HUWT 3apnara, aprax Teneraex
L9B3P 333/IMNH HUNT XaMX33 14.0 ux Hasp,
Terper 601K eMHex oHooc 2.3 ux Haap,
Terpereep (19.7%) ecex, TOHLBIPXXYYICIH
HUIT TaHU2N 4.5 nx Haap, Terper (OHB-ni
12.2 xyBb)-WH angargantan rapnaa.

Manan yncag Koeng-19 uap TaxsbiH eBunen
OYpPTrargaXx axancaH 5 gyraap capaac axnisH
aXk axym Hamk 6anryynnarbiH aXxunygpliH
HOL-bIr “Tarnax”, xyyxammH MeHreH
TOTFAMXKUNH X3MX33r 5 JaxuH HaM3rayyicaH
33par WUNAOB3PYYA HeNeenceH barnHa.

MeH, BMH&X OHOOC HUNITMUINH XanaM>XunH
YMNYMNrasHa xamparoaryma, 194.6 (8.2%)
MSIHFaap, YAITYNUAra3H, ONIFOCOH T3TIaB3ap,
TATFAMXK, TYCNaMX, YATYNITI3, XOHT eNIeNTUNH
Xamx33 912.5 (2.4 paxuH) TapbyMm Terpereep
H3M3rgcaH 6anHa.

TaHUB3PXXYYIC3H TOHUJMNH angarasbiH
CaHXYY>XXUNTUWT 3X YYCB3P33p XapBar,
xapunuax 60n10H xagranam>xuimH 0aHCHbI
L3B3p eepunenteep 2.1 nx Hasa, Terperunr,
3I-blH ragaap, 333n133p 2.7 Ux Haam, Terperumr
CaHXYY>XYY/DK, 4OTooAbIH 3aCruiH raspbiH
60oH[, 60110H 39271MiMH TenbepT 0.4 nx Haapg,
Terperunr TeniceH 6anHa. 3M-biH ragaap,
333/IMNH CaHXYY>XXUNT 6MHexX OHooC 2.4 oaxuH
©CCeH balHa.

MOHIreHu 60aJ10ro

KopoHaBMpyCbIH HUMMaM, 3AUAH 3acarT
Y3YY/19X Ceper Heneennummr oyypyynx,
30MNH 3acar gaxb MeHreHU HUNNYYNSNTUNAT
H3aMarayynax sopunroop MoHronbaHkHaac
2020 oHp 6ognorbiH Xyyr 4 yaaa HANTA23

5 xyBunap 6yypyynx 6 xyBb 601rocoH. MeH
X3P3rN93HUM 3991TAN NPragaa YHACIH 3337,
XYYruiiH Tenbepes 12 cap XypTan xyrawuaaraap
Xxonwnyynax 60/10MXUIAr ONrOCOH balHa.
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Appa Kpegut (MSE: ADB)

baHk byc CaHxyyruuH
BauryynnarbiH 3ax 333

2020 oHbl aLcuinH barpnaap MoHron YncbiH
CaHXYYTrUKH 3ax 3331 HUT 532 6aHK byc
caHxyyrunH 6anryynnara ymun axunnaraa
ABYY/K BanHa. OH3 Hb eMHex oHooc 1.1
XyBuap byypcaH y3yynant oM. YyYH33C
TannaHT ynupang HUIT 6anryynnaryyabiH
ONNN3HX Hb 6onox 494 bytoy 92.7 xyBb

Hb 393/IMH YW aXkKuinaraar apxanx, 7.3
XYBb Hb 36BX6H rajaaf, BantoT apuikaaHbl
YWNYUNraar garHaH apxanx 6arHa. Huit
XOPOHINMH XaMx33 2020 OHbI 3L,CUMH
6anpgnaap 2.0 ux Hasg, Terper 6awraa Hb
®MHeXx OHbl MeH yeac 16.0 xyBb bytoy 276.8
T9pOyM Terpereep 6CCceH OyHTan banHa.

CanbapblH HAAT xapunuaryabiH 88.4 xyBb Hb
3arasp 6aHK 6yc caHxyyrmiiH 6amryynnarbit

HuiT xepeHre

¥2.0 nx Hasap,

Huit opnoro

¥408.6 TapoYM™M

HwiTt 33304314

788.0 MgHra
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Xapunuarumpg, 6ytoy TexHonormng, cyypuiacaH
393/IMMH YUNUNT3r XYPTIX O0NOMXKTOMN
6anHa. Hnit 33angarygminH 40.0 XyBb Hb
36BX6H rap yTcaapaa gamxyynaH 333/ aB4
6anHa.

MeH canbapblH 3331UIMH HUANYYNANT
H3M3rgCcaHTalM xonbooTonroop 6aHk byc
CaHXYYrurH 6anryynnaryyabiH 3331nUnH
YUNYUNTI3HUI XYPTIIMXK cakupcaH bereep,
100,000 xyH TyTampg 26 6ECB Horgox,
canbapblH 333103rYANNH TOO ©MHEX OHbl
MeH yeac 1.9 naxmH Hamargax 788.0 maHra
XYPC3H 6071 HUAT Xapuuar4gabiH TOO 6MHeX
OHbl MeH yeac 0.3 xyBuap byyp4 2.8 casig,
XYPC3H AYHTaM b6anHa.

Hwuint 3323n

¥1.32 ux Haqp,

HuinT xapunuary

2.8 casa

Ox cypBamk: CaHxyyruiiH 3oxuuyynax Xopoo



Appa Kpegut (MSE: ADB)
XapaaT 6yc ayAuUTbIH TaﬁﬂaH

o Grant Thornton

“TPAHT TOPHTOH AYQIUT" XXK

Aypwr, Tarsap, 3eBn8x yiAuMArIaHKA
AAn¥uiH cynmaaHni Gue gaacan dupm

XypaaHryi caHxyyruiiH TannaHrmiH e ot 5.

Tanaapx XapaaT ﬁyc ayaunTopbIH 4976 70 110744

+ 976 70 110759

ﬂYrH 3J-IT Dalal Tower, 3 fl, UNESCD street,

Sukhbaatar District-1, Uisanbsatar
14230, Mongofiz
T+ 97670 110744

“Apn xpeaut BECBE" XK-uitH xyBsLaa 33amwmmigsg; +976 70 110799

Ayenanm

Bua “Apa xpepur BECE" XK-witn 2020 omw 12 ayraap capbii 31-H39px caHxyyrHAH Garansii Taanas, yr enpaep
Ayycrasap Goncod WMAHAH OpnOTeIH AaNF3paHryRd TaAnas, BMYHAH eepunenTHiAH TEANaH, MEHIEH FYRNraaHwiA
TAANaHr (LUBALMA XBMTAN Hb “XYPaaHryi cawxyyrwith Tadnan’ rax) 2020 owsl 12 ayraap capeid 31-Hwi eapeep
Ayycragap Goncon ayaMThiH TaRnaHraac xypaaxryinas asy G3anTracan Gonwo,

Bunnei AYrHanToop, SHeXYY XypaaHryd Canxyyrmith Tainas He Canxyyriin TalnarHansii onox yncLiW CTangapran
Hufuyynad 3px Oyxwil Gamryynnarws Gatancad xonBGOrA0X AYPaM, MYPMBIH aaryy yuad aes, GogwTod
HnapxwAnaracad Gakuva,

Xypaanzyii canxyyauili mainas

SHIXYY XYPaauryil CaHXyyrufiH TainaH He CaHXyyrwilH 30XMUyynax xopooksl 2008 owel 3 Ayraap Torroonoop
Gatnaracad "Bauk Gyc caMxyyruan Gadryynnarei CAHXYYTHRAH TaAnaHmin masm'-4 waapacad Gycan TaanGap
Tompyynryyasr we Bypaw aryynaaryh Tyn "Apa epegut BECE" XK-Hiln ayauTeiH TaAnaur Gypas ayypau OpROXTYH
fonHo,

SHAXYY XyPEAHryR CAHXYYWAH Tainang 2021 owst 3 ayraap capuii 30-wkl 8apHAH MAHAA AYOWTBIH TAANAHIMAH
AYMH3ATTIA MAKN AYTHANT unapxuiincad Gereeq 3araap casxyyrHiK TaAnas GoNoH XYPAaHTYA CaHXYYTWRH TaRnaHg
MaHaf ayauThiH TAANEHMAK 6APeec X0ALW DanaicslH fapaax yAn ABGNLH HBNBANMWAT TYCraary.

AydumnazdcaH canxyyauii maiinan 6a myynd eaceH GudHul dyaHanm

Bua ayawTnaracan CanxXyyrwid TERNaHO 2Epar AYTHINT erced. BWAHWA MIprawnuin YHANIMMIAD BYAWTHIH ron
ACYYAEN Hb KOMNAEHK Hb 333MHAH YHE LdHWAK Byypanteir Canxyyrid aoxuiyynax xopoonooc Garancas "Bawnk Byc
CaHxyyruiAH Dairyynnarsid aKTMBelr @HTMNax, aKTMBLIH 3PCASNWAH cad Gadryyme, 3apuyynax #ypam™-uiH garyy
ToOWAor GONOBY ONOW HWATHRAH ALIMr, COHMPXON OyxMA XyBbUAAT KOMNauWwAH XyBkg CTOYC 9 “Canxyyruilh
XIPSTNYYP -MAT X3IPArMYYNax WaapanaraTan ram yacaH.

Youpdnaza 6onox 3acaznax apx madan Gyxuid ameaadyyduin Cawxyyauiin maiinand xynasx
¥Yp32 xapuyuyna2a
KomnauwiiH yanpanara He SArasp caHxyyrii Tainanryynsr CauxyyruiH TAANATHANLIH ONOH YNCkIK CTaHpapTan

HMiLyynan apx Gyxui Galiryyncad Gatancad xonBoraox AYPaM, Wypmeid naryy GanTram, yHas 388 TONWNyynax

YYparTai.

AydumopbiH yypaz xapuyynaza

BuagHwA yypar xapwyynara mmnu-ruu ONOH YNChIH CTaHABPT, Monron ynceid "AyauTeii TyxaR”™ xyynwin garyy

XMACIH BYANTAAE YHASCHADN IMaxyy Caxyyrvith TRANAHIyYALIN TANaap xapaar GyC AYTHanT erex ABAAN 1M,
ke _.-"' e = _ag:":fi
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&
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Appa Kpegut (MSE: ADB)

CaHxyyrunH 6anasibiH TannaH

MSHraH Torpereep 2019 oHbl 2020 oHbl
12 capbiH 31 12 capbiH 31

XepeHre

BpranTuiiH xepeHre

MeHre, TYYHTa1 aannTrax XepeHre 1,873,425 3,249,682

BoruHo xyrauaaTt xepeHre opyynant 79,000 89,000

39an 17,766,357 18,949,256

Bycan, caHxyyriiH xepeHre 589,074 1,793,317

Bycan apranTuiiH xepeHre 1,552,789 3,285,543

OpranTuiiH XepPeHrunH ayH 21,860,645 27,366,798

BpranTuiiH 6yc xepeHre

YHOC3H X6PpeHre, L3B3ap 107,404 259,291

Buet Byc xepeHre, LIsB3P 1125,611 2,028,939

OpranTuiiH 6yc XepeHruH ayH 1,233,015 2,288,230

HwiT XepeHre 23,093,660 29,655,028

Op Tenbep 6a 33aUIH MY

©p Tenbep

BoruHo xyrauaat ep Tenéep

BaHk, caHxyyrurH 6anryynnaraac aBcaH O0orMHo xyrawaat 393/ 2,540,636 2,664,401

OPUINH BNYraspx erner 1,995,000 3,661,000

Bycan ax yyceap 5,420,675 7,845,836

Bycan ep Tenbep 1,474,612 3,228,325

BoruHo xyrawuaar ep Tefi6epuitH oyH 11,430,923 17,399,562

YpT xyrauaart ep Tenéep

YpT xyrauaart 3931 923,216 867,977
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CaHxyyrumnH 6anasibiH TannaH (ypramknan)

XOWLLNOrACOH TaTBapbIiH 6p

YpT Xyrauaar ep TeN6epuitH ayH
©p Ten6epuiiH HUAT OyH
33auiiH emuy

O33MLUNMYANNAH eMY

Bycapg emu

XypuMTnaracaH alimr

O3aUNH 6MUYUIH AYH

©p Ten6ep 6a 33AUINH 6MUYMIAH OYH

Appa Kpegut (MSE: ADB)

47,092
970,308

12,401,231

6,848,467
240,731
3,603,231
10,692,429

23,093,660

134,219
1,002,196

18,401,758

6,429,896
976,953
3,846,421
11,253,270

29,655,028
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Appa Kpegut (MSE: ADB)

OpnorbiH A3Nr3pP3Hrymn TaunaH

MSHraH Torperesp 2019 oHbl 2020 oHbl
12 capbiH 31 12 capbiH 31

XyyruiiH opnoro 3,844,786 6,306,995
XyYrvinH 3apgan (1,288,812) (2122,526)
LL3B3p XyyruiH opnoro 2,555,974 4,184,469
XyyrunH 6yc opnoro 2,794,381 2,075,579
XyyruinH 6yc 3apnan (2124,625) (3,369,727)
LIaB3p xyyruiH 6yc opnoro 669,756 (1,294,148)
BonsoLuryit apcaanuniiH caH 6airyynaxaac eMHeX yiin akuiiaraaHbl aLumr 3,225,730 2,890,321
BonsoLuryii spcaanuinH sapaan (797,955) (1,326,564)
YHAC3H YN aXunnaraaHbl aluvr 2,427,775 1,563,757
YHOC3H Byc yiin axunnaraaHbl Op/ioro 43,798 155,944
YHAC3H ByC yin axunnaraaHbl 3apaan (36,173) (292,586)
TaTBap TeNnexuinH eMHeX alumr 2,435,400 1,427115
OpnorbiH anbaH TaTBapbIH 3apaan (248,822) (186,340)
Ll3B3p awmr 2,186,578 1,240,775
Bycan, 0anrapaHryi opnoro - 830,637
BupTyan xepeHrinH 604MT YH3 LBHWIAH YHANM3HWIA HAMST AN - 736,222
BupTyan XepeHrninH TainaHT XyraLaaHm, XaparkcaH 0113 - 94,415
OpnorbiH HAAT OYH 2,186,578 2,071,412
Hark xyBbLaaHg HOraox cyypb awuvr (angargan) 7.8092 4.5357
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Appa Kpegut (MSE: ADB)

OMUNIH 66PYN6NTUNH TaW/laH

XanaacHbl  Hamx TeneraceH LV XypumTnarg-
MsiHraH Terpereep (SIVE 2 YH3NT93HWUIA yp A HwiAT gyH
XyBbLiaa KanuTan CaH awur
HaMargan
2019 oHbi 1 capbiH 1-Huit 2,100,000 - - - 1,657,384 3,757,384
yngargan
HsartnaH 6op0x GypTranumiiH
600/10rbIH ©8PYNIeNTUIH Henes, - - - - - -
angaaHbl 3anpyynra
3anpyyncaH yngarnan 2,100,000 - - - 1,657,384 3,757,384
TalnaHT yeuiH Li3Bap alumr B B _ _ 2186,578 2186,578
(anpgargan)
©Mung rapcaH eepunent 700,000 4,048,467 4,748,467
I LR s LI 2,800,000 - 4,048,467 - 3,843,962 10,692,429
yngargan
HartnaH 6o000x 6ypTranuiiH
600,10rbIH ©6PUNeNTUNH Henes, - - - 240,731 (240,731) -
angaaxbl 3anpyynara
3anpyyncaH yngargan 2,800,000 - 4,048,467 240,731 3,603,231 10,692,429
TanaHT yeniH L3B3p aLmr _ ~ _ ~ 1,240,775 1,240,775
(anparpan)
Bycap panrapaHryii opnoro - - - 830,637 830,637
©Mung rapcaH espynent - (64,396) (354,175) - (418,571)
3apnacaH Horaon almr - - - - (1,092,000) (1,092,000)
[ axvH YHAMr33HWUIA HOMAr O IMNH ) _ _ (94.415) 94,415 _
X3P3MKC3H AyH
RICT NPT LR RO 2,800,000  (64,396) 3,694,292 976,953 3,846,421 11,263,270

yngarpan
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Appa Kpegut (MSE: ADB)

MeHreH rynirasHum TannaH

MSHraH Terpereep 2019 oHbl 2020 oHbl
12 capbiH 31 12 capbiH 31

YHA,C3H YN aXxuiiaraaHbl MeHreH ryunraa

MeHreH opnorbiH gyH 45,563,171 55,347,645
Xapwnuarygam, onrocoH 393/MNH 9PraH TeNenT /YHACaH 333951/ 31,472,376 39,048,119
VTranuan, TataH TEBNePYY/ICIH XOPeHre 4,304,143 9,017,906
399MUMH XYYrUH OPIoro 3,529,416 5175,231
YINUMNrasHniA Xypaam, LUMMTISANIAH Oprioro 1,696,830 1,550,763
Bycan, ynumnrasHuin opnoro 4,560,406 555,626
MeHreH 3apnarbiH ayH (48,024,948) (53,720,621)
Xapuniaryaan, onrocoH 393/, TeNCeH (41,696,780) (42,113,672)
VTranuan TaTaH TeBNePYY/IC3H XepeHre Tenent (3,191,656) (6,933,486)
VITFOALIIAH VAT 93HIA XYY UMH 3apaan, TONceH (1,556,415) (1136,933)
YHOC3H 6a HaM3rOen LanuHa, TenceH (690,378) (754,937)
Typa3c, MEHEXMEHTUNH 3apaand, TeNceH (34,172) (321,050)
AyanTbIH Tenbep, MapPraxIniiH 3eBMeree YMNYUIr3aHUN MeHre (101,400) (294,280)
TaTtBap, faaTrang TenceH (243,234) (280,767)
BoHAbIH XYYruiH 3apaan, TenceH (252,6006) (265,301)
30XULYYNaNTbIH YANYNAr93HNIA XypaamxXKig, TENCOH MeHre (7,282) (109,744)
HUMrMWnMH gaaTranbiH LWUMTES0, TONCOH (86,911) (105,460)
LLlaTaxyyH, Xonb0o, MHTePHET, CaNO3r XaP3arcang TeNCeH (19,293) (76,947)
BaHk, caHxyyrinH 6aiiryynnaraac aBcaH 333/IMnH XYYriiH 3apaang, TenceH (75,959) (18,985)
Buumr xaprurH 3apaan, apuyH LBBPWIMH 3apaang, TeNceH (31,910) (18,417)
AnbaH TOMUNONT, CypranTbiH 3apaang TenceH (27,291) (9,894)
AXUNTHYYOa0 ONfOCOH HEXEH ONFOBOP, TATIAMXKM, TONCOH (9,661) (3,605)
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MeHreH rynnraaHum TaunaH (ypramkian)

Bycag yrMnumnrasHa, TeNceH MeHre

YHAC3H YN aXKuiiaraaHbl L13B3P MOHIeH FYWArasHui oyH
XepeHre opyynanTbiH YN aXKuaiaraaHbl MOHreH ryumnras
MeHreH opnorbiH AyH

Xapunuax, xagranamMmxuinH XyyriiiH opioro

Horpon awrminH opnoro

Bycan MeHreH opnoro

MeHreH 3apnarbiH AyH

XepeHre xynanoaH aBaxap, TONICOH MeHre

XepeHre opyynanTbiH Y aXKuiiaraaHbl LL3B3P MEHIeH rymunrasHum gyH
CaHXYYruiH i aXunnaraaHbl MOHIeH rymnras

MeHreH opnorbiH AyH

BoHp rapranTaac xy/n1asH aBcaH MeHre

BaHk, caHxyyruinH 6airyynnaraac aBcaH 3935

MeHreH 3apnarbiH AyH

BaHK, caHXyyr1iiH 393MAr TONCOH MeHre

BoHabiH TenbepT TenceH MeHre

Horpon awmrT TenceH MeHre

YH3T Ljaac XyaoanaaH aBaxaf, TefiCeH MeHre

CaHXyYruiH YN axxuanaraatbl Li3B3P MEHIeH rymunrasaHum gyH
ByX L13B3p MEHIeH ryimnraa

MeHre, TYYHT31 aguNTrax XepeHrumH aXHUM yngaraan

MeHre, TYYHT31 aguNTrax XepeHruH aLCUnH ynaaraan

(1,601,540)

(2,461,777)

146,084
134,474
1,208

10,402

146,084

5,895,207
1,205,707
4,689,500
(2,829,818)
(1,995,818)

(834,000)

3,065,389
749,696
1123,729

1,873,425

Appa Kpegut (MSE: ADB)

(1,277143)

1,627,024

54,834
39,455

15,379

(363,840)
(863,840)

(309,006)

5,452,513
2,538,000
2,914,513
(5,394,274)
(1,840,636)
(1,461,198)
(1,092,000)
(1,000,440)
58,239
1,376,257
1,873,425

3,249,682

39 | XXunuitH TainnaH 2020



Appa Kpegut (MSE: ADB)

XamTpaH axunnard 6anryynnaryyg,

MOHT OABAHK

MOHIOA YACBH TOB BAHK

MoHron baHk
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