Apa CaHxyyrunH Harpgan

Xarac >XunumH TavnaH

OpxaMm 30pnIro AnCbIH Xapaa

Awnr 6010H 3PCOBMMMH XTUMH XapbLiaar TAHLBIPXKYY/ISH
HapbCHaap XePeHre opyynanTbiH reeXMiAr XaMriH 4230,
TYBLUMHL, 6apunx 604/10Tbir MOPASHS.

Byc HyTarTaa xynasH 3eBLIESPErACeH TIPryyHUIA

TEXHOMOrUTOM, ONIOH HUATUIAH CaHXYYMMAH HArA3M KOMMaHM
60onHo.




Apg CaHxyyruiH Harman aHs ynupang, axvH raixantai ecent y3yyNaH axunnacHbir oyynraxag Taatai 6ainHa. bug eepcaniiH TyyXaH 4ax
093, aMXWUNTbIM 3BAXK, XONOMHI KOMMaHWH alumr aHa ynnpang, 8 Tapbyma xypnaa. Apg KpeomTbiH xapunuaryniid Too 130,000-4 xypY,
CVY/IMIAH FypBaH Capf, HUAT XOPOHIUMH XaMx33 2 AaxuH ecnee. MeH Apa, Kpeaut 6onoH Apa [JaaTranbiH XyBbA, Y XaMridH allmnrtai
axwunnacaH ynmpan 6onx 6anHa.

YyHaac ragHa ApaKoiH TOMOOXOH aMXXMATHIM Y3yyiX, 5, 6 capd, 0NoH HUNTUIAH aHXaapsbiH TeB[, 6aiX YH3 Hb 5 AaxunH ecex 5 terpert
XYPY TOrTBOPXKMB.

CaHxyyruiiH 3oxumuyynax XopooHOOC MaHal YPBYY HIrAMIAT 36BLLIESPCEH 6ereen, MoHronbiH XepeHrniiH BUpKTaii TOXMPOLCOHBI VP
ayHa Anbda Apa 6ytoy AARD TUKEPTINrasp apuixkaar ax/yynaxasp 60/1100.

MeH CaHxyyruiiH 3oxumuyynax XopooHOOC OfIOH HUATUIH caH Ganryynax Apg, MeHexXMEHTUIH XYCINTUIAT 36BLUOBPCEH Xapuy rapnaa.
3H3 Hb MaHal yncag, ofoH HAMTUIAH caH Balryynax aHxHbl MLEH3 6ereef aHa OHbl Xoépayraap xaracT YHASCHMIA XyBbunanbiH CaHg,
XOPOHre TOBMePYYI3X33pP axunnax banHa.

XYHOATraC3H,
XyTarT oBorT YynyyHbl FaHxysr
Appa, CaHxyyriiH HaroaninH Mynuatrax saxupan



BpyHo PaLune
KnHeT YBe

X.Batxnwmr [anHam YaHra

KpunTo YHOSCTaH

YynyyH FaHxysar
Appg but
Appn, CektopuTing
App and
ApaBT but
17,194,364
PoHok Jlumutep,
AN T

C.lspantysa

J1. CopoHzoHbong,

Macuk SHTapnpainsec

bycapn,



YpBYY HargJ/IMiH gapaax XyBbliaa 933MLUMIYOUAH 6YTaL,

BpyHo Pawune
2,074,556
X.batxumwmr
2,656,745
I.YaHra
1,329,914

Y.MaHxysr

1,222,959
AT
2,762,456

KpunTo YHaaCcTaH
1,222,427

Apa CektopnTns
921,106

App Naind
673,252

Cyxgopx
535,252
ApaBT but

522,848
PoHok Jlnmutepn,
479,027
C.l'spanTyda
455,636

1.CopoHaoHbona,
439,465

Apa But 10.61%

2,886,260

"

27,201,208

Bycag xyBbLiaa a3aMLMrymng,
9,019,165



TY3-uiiH papra, [yLaTrax 3axmpan, [ap epsHxuinnery, ['VALBTraX 3axmparn, EpeHxuinery,
Apn CaHxyyrid Haroan Apn CaHxyyruind Hargsn Lponep Ansexk Xuwmr ApsuH VHaycTprian CayT l06un CaHoc

lNypsexapran batéasp YynyyH FaHxysr BpyHo Pawne Xuwmroopx barxuwmr YynyyH MeHx6at

YVC[SH Baniryynary, Eperxvminery, TVAUSTIaX 3axvpar, TY3-WiH papra, XaHanTbH 36BNENVIIH Aapra,
[parinCuTin MoHron e MoH-HTepHaNLLHA AsniiH KpeguTbiH caH ["pniiH Nning Kanmtan

Asnp Cyxpop>x Metx-Ourp CapranaH Oporunman Opbasp XKum AHoepcoH Muxaiin 3enaosi



XepeHre opyynanTbiH 6ariy,

i

/ 4
ARD S

/ARD) A

6719% 100% 100% 100% 100%
TR
GePa Tk
AD" AD Wallek ardshop
9.90% 60.53% 60% 40%

mmm  App CaHxyyruiiH Harpgan

MTRADE

DIGITAL EXCHANGE

mmm  Xon6ooTou Tanyyn
@ H231TTal KOMNaHu

100% 100% 30%



YWn axxunnaraaHbl TannaH

App, CaHxyyruiiH Harpan H3anTTal XyBbL,aaT KOMNaHu 601100

CaHxyyriH 3oxmLyynax XopooHbl 2019 oHbl 5 capbiH 8-Hbl apuiH xypnaap XnHCT YBc,

Apa CaHxyyruiH Harnan koMnaHmyabiH YPBYY HOr A MIAH acyyanbir XaNaLUaX, 3eBLIESPCeH balHa.
VIHracHasp Apa, CaHxyyriH Hargan XK-minH xyBblLiaa MOHFOMbIH XepeHrnnH Brupx 0asp

Anbda Apa, bytoy MSE: AARD Trkepa9p aprimikaanargax axanHa

MSE:




XepeHre Opyynary YHA3CT3H popym

Fintech

MOHIFOMbIH XOPOHIMIMH 38X 333MMH XOr KA UOIBXKYYIK apd, MPraf, ONoH HANTUAH CaHXyyriH
B0M0BCPOMBIN HAMIMAYYI3X 30pUNro Byxmn XepeHre Opyynary YHOsCcTaH Gopym 3 Aaxb Xunass
30xMOoH bariryynaraax, 1,000 opyrM OposLIOry OPOsLYI00.

Tyc apra xaMXa3H1A XYP33HL, ONOH YIIChIH X8POHre OPYYNaNT, CaHXYIMAH 38X 333MAH CYYH
VEUMH MBS MBA23/18/1, XOrKMNH UM XaHaara, WHS caHaaqnaryydplr TaHLynaxbiH caLlyy,
TyXalnH canbapbiH MaPraxXUITaH, SKCMEPTYYAMIH UNTIM, XSN3MLYYIST MEH Bar ACaH M.

Apa KpeamTbiH aHxaary 3ax 399/1MH XyBbliaaHbl 3axvanra 2 capblH 18-aac 3 capblH 1-HWIA XO0POHL,
gBargax, koMnaHunH 25 xysb bytoy 70,000,000 Lmpxar xyBbLiaar CTRaTeruiiH XepeHre opyynary
60MOH ONOH HNITS M, CaHan BoNrocoH BN

CTpaTteruinH xepeHre opyynarygaac 2.5 Topbym Terper 60CrocoH 605 ONoH HUMTSA caHan
BONrOCOH XaCar T HUT 1,763 XyBb XYH, 8 axyil HOrxa3ac 7.3 TapbyM Ter peruiH saxuanra upx, TataH
TeRMNePYY13X 400 AVHr33C Aapy 299 xyBb AaBX O1eNaB.



Apg LWon

App KoiH

App LLon He I0S 6onoH Android ywnaviiH cuctema 3opuyncaH Ann-aa rapranaa. MeH BHXAY-biH
XOE€p daxb TOM oHnarH panryyp IntMall 6onoH Monron LLyyaaHTan xamTpaH Xdtagaac Lyyn
3axmanra Xunx BoNoOMXUIr Bypayysxasp axunnax 6arHa. VHracHasp 800 MaHra rapyr bapaa
Oy Ta3r ABXYYHUAT HOMBNT TeNbep Tenexrynrasp 3axianax 6oNOMXTON GOMOX oM.

Apa, CaHxyyruiH Har iamnniH xepeHre opyynantTar Apa BUT KoMnaH KprnToBantoT 60/0H BNOKY3MH
TexHonorunH canbapt Tepryynary ICT Group-Ta xamMTapy MOHMOMbiH aHXHbl KPUMTO TOKEH
ApaKoiiH (etherscan.io:ARDX)-bir rapranaa.

Yr TOokeH Hb OnoK4YsrH TexHomorug, cyypuncaH 6ereef, opooruiiH  Garpnaap trade.mn
apumkaanargax baviraa tom. Opooroop Apf, CaHxyyraiH HargmiH xepeHre opyynantTan
KOMMaHWyAbIH XapuiLaryablH ypamLLyynbiH 10T OHOOr0op alMriaraax bariHa.



Cyranaar asH

Brp oHbl axaHa Oytoy T capbiH 19-HA Apa ANN-bir CypTanynax, Xaparnsryouir Tatax, Apa LLona xaHaax Xapar1ardmiiH ypcrassir HOMarAyyiax
30PUATO0P aBTOMALLIVHbI XOHXBOPTOW CyranaaT asHbIr 9x/1yyCaH b1naa. OxHUA cyranaaT agHbl adtaHaap M.OTroHbaaTap Toaopy, 2 Aaxb
cyranaat asHbl asTaHaap [.CapaHTysia Toaopoo.

| ynupnbiH cyranaar asH Il ynupnbiH cyranaar asH
OpOonLCOoH xapunuary OponLCcoH xapunuary
10,000 12,000
Bopnyyﬂar,ﬂcaH Cyranaa BopﬂyyﬂarﬂcaH Cyranaa

180,000 290,000



XyBbuaaTai Xyyxag

XyyxamiiH 6aspbir TOXMONAYynaH XyBbLiaaTai Xyyxa/, asHbir AaxiH 3apnanaa
2018 oHbl 7 capaac XaparKyyK 9X3MC3H 8H3 agHa HAMT 462 Xyyxamd HarAsx
VPT XyrallaaHsl XepeHre opyynanT XuiicaH baliHa

o
232 XVVF

XyBbL,aa 333MLUMI4AUIAH 33/DKUT Xypan

230 oxuH

App Carxyyriin Harpan, Apa faatran, Apa KpeonT, KuHeT YBc (XepeHre Opyynard YHOSCTSH)
KOMMaHWydbH XyBbliaa 333MLUMMYAMNH 331KT Xypan 2019 oHbl 4 capbiH 27-Hbl efep 2,000 rapyin
XyBbLiaa 33sMLUIMria, 3aricaH Xnn KOMIIEKCUIAH XyPRIIbIH TaHX M, XYP3USH MPCHI3P aMXUnTTar
601X eHrepnes

XyprblH UPLWAH M3A33131

AD | F2TAT
80%

ARD S
69%

Q KPEAUT
A 5GCH

81% 57%




Kpaya Kpegut CaHrumitH caHxyy>KunTt

App, KpeauT Hb eHrepceH 2 ayraap cap, AnoH yncsiH Kpaya Kpeant CaH-Tan xaMTpaH aximinax rapasHL, rapbiH YCar 3ypcHaap HUAT 5 cad aonnapTain
TOHLIAX TOrperviH CaHxXyYKUATUIAN TaTaH TERNepYY13X33p 6O/oB.

Apg Ann

HAT Xaparnsrygiiii Too 139,600 6onnoo.

Fast Cash - OHnaliH 333/IMNH YANUUNraa

OnNrocoH 33371iH TOO 33,005

HWAT 0AroCcoH 333 MnH AvH 1 2.9 Topbym Terper
LyHaax 392miiH ayH 41 4,000 Terper
OpPraH TeneraceH 393mniiH Too 39,1 1 9

OpraH TeneraceH AyH 4.59 TapByM Terper
XyraLiga xatpant 2.9 xyes

C.p Xypm

o
MTnan

—
/=RO
—
mn
OHnalH Tacanbap 3axmanrbiH NAaTGopmM 600X Zero.mn-mmir
App, Ann-Tan aMxXuaTTar XxonboCHOoP MaHa

XapunLarymna anb Y KMHO TeaTpbiH Tacanbapbir Wyya XyaaniaH
aBax 6ONOMXTON 6OM0B.

[ TRADE

DIGITAL EXCHANGE

MeH Apg Ann-bir Trade.mn-Ta Har TracHasp ApaKONHbIN
BUaHWA YHACAH crcTem 60noH Trade.mn-mi XO0POHL,
LUMXYY19X BONOMXKTOM BOMOB.



"

Apa Ann 33351 aBaxag

AXS/IBAP .
=I1YYPXAU



CaHXYyyruvH TamnaH

HuiT xepeHre 73.1 TapbyM TerperT xyp4, BMHEX OHbIXooc 12.6 Tapbym Terpereep bytoy 21 xyBiap ecxas
OHa ecenten Apa KpeanbiH IPO ronnox Heneer y3yysix, OUAHMA 933MLLINUAH XyBUIH yHaNr93 10 Topbym
Terpereep 6CceH oM

HT ep Tenbep 9.9 Tapbym Terpereec 14.4 Topbym Terper 601X, 4.6 TopbyMm Terperesep ecceH bereep,
VYH33C YPT XyrauaaT ep Tenbep OHbl 9xHWI XxaracT 2.5 TapbyM Terpereep ecex 8.2 Tapbym Terper 60ncoH baiHa

MeH xepeHre opyynanTbiH BartbiH 6CenTTa XonbooTOMro0P XOMLLINOrACOH TaTBapbiH ep 1.1 TapbyMm Terpereec ecex,
3.1 TopbyM TerperT xypuas

B3aunH emy 8.1 TapbyM Terpereep HaMar ACHI9P XyBblLaa 333MLNMYANH X6PeHr UiH yHanres 58.6 Tapbym Terper 60/108B.

MSE:



HWAT yHanras

2018 Il ynupan *¥47,378 cas
2018 V ymmpan 752,468 casl |
2019 llynupan ¥60,976 cas |

Harx XyBbLi@aHbl YHaMr99

2018 llynupan *¥2,755

2018 IV yrmpan | #3,051
2019 ll yampan | ¥3,546
HnT XepeHre
2018 lynmpan #51,867 cas
20718 IV ynvpan %60,467 cas]
2019 llynupan %72,878 cas
Op Tenbep
2018 Ilynvpan I %5,949 cas|
2018 IV ynmpan ¥9,956 cas
2019 llynmpan *#14,458 cag

BepuiiH XepeHre

2018 llynmpan ¥45,918 caqa

2018 IV ynmpan #50,511 caa
2019 llynvpan ¥58,420 cas

SCONTUNH XYBb

Xarac xunasp
%
16%

Xarac xunasp

16%

Xarac xunasp

21%

Xarac xunssp

a45%

Xarac Xunasp

16%



CaHXyyrmmH 6angnbiH XypaaHrym TannaH

(MsHraH Terper)

MeHre 6a TyYHTaM aQunTrax XepeHre

Aenara 6onoH YTT
Bycoan onrocoH 3s3an
YHAOC3H XepeHre
B3YXXepeHre

BorvHo xyraLaat xepeHre opyynant

YT XyrauaaT XepeHre opyynant
HuiAT XepeHre

borvHo xyraLiaat ep Tentep
YpT xyrauaat ep Tenoep
XOWLLNOrACOH TaTBapbiH erner
HwinT ep Ten6ep

OHMVH XyBbLIaa

Hamx TeneraceH kanuran
BoanT YH3 LBHNH ecenT

Bycap,

XypyMmTnaracan awmr
XyBbLiaa 333MLUMIYAUINH MY

HuiAT ax yycBap

201811

2,858
1,657,502
7,224,542

TSNS,
1,220,000
48,063
40,928,492
51,867,232
1,696,583
2,779,433
1,573,682
5,949,698
1,719,436
9,929,061
9,997,487
187728
24,257,751
45,917,534
51,867,232

20181V

2,035
SI519M33
7,184,324
986,546
4,817,832
146,055
43,810,719
60,466,644
2,233,933
5,765,041
1,957,038
9,956,012
1,719,436
9,929,061
14,081,066
13,799
24,767,270
50,510,632
60,466,644

201911

702,057
6,692,962
5,337,937

908,255
5,001,656

398,213

53,836,872
72,877,952
3,226,585
8,195,628
3,035,441
14,457,554
1,719,436
9,929,061
23,786,701
13,799
22,971,401
58,420,398
72,877,952

YTD

34,399%
90%
-26%
-8%
4%
173%
23%
21%
44%
42%
55%
45%
0%
0%
69%
0%
7%
16%
21%

YoY

24,465%
304%
-26%
16%
310%
729%
32%
41%
102%
195%
93%
143%
0%
0%
138%
0%
-5%
27%
41%



(MsHraH Terper)

XepeHre opyynanTbiH 6010H
HOr 0N aLUriH OPIoro

Bycan opnoro

HwiT opnioro

YaompanarbiH 60n0oH YA-Hbl 3apaan
CaHxyyriH sapgan

Hwirt 3appan

bycap awwmr (anpargan)

XaHLLMAH 30pYYIUiH alLur (andargan)
TaTBapblH ©MHeX aluur

Tateap

LiaB3ap awmr

[axiH yHanrasH on3 (L1sBap)

HuiT awmr

201811

2,131,065
673,649
2,804,714
1,606,927
325,557
1,932,484
-63,439
11,886
820,677
108,409
712,268
1,906,374
2,618,642

20181V

3,740,312
1,390,719
5,131,031
3,627,107
863,114
4,490,221
97,098
54,644
792,552
124,919
667,633
6,730,845
7,398,478

201911

622,810
678,165
1,300,975
2,774,372
553,672
3,327,944
246,410
=51510’
-1,781,109
14,759
-1,795,868
9,705,635
7,909,767

YTD

-83%
-51%
-75%
-24%
-36%
-26%
154%
-101%
-325%
-88%
-369%
44%
7%

YoY

-71%
1%
-54%
73%
70%
72%
-488%
-105%
-317%
-86%
-352%
409%
202%



YHaNrasHUM XypaaHryim TannaH

(MsHraH Terper) 201811 20181V 201911 YTD YoY
CTpaTeruiiH XxepeHre opyynant 35,748,152 40,330,724 49,876,877 24% 40%
Mowron LLyyaaH (MNP) 16,306,643 16,334,008 17,057,788 4% 5%
XOY (JIV) 14,216 23,410 2312 -1% 63%
Apa Laatran (AIC) 9,627,682 12,927,759 12,844,913 -1% 35%
Apa Kpeout (ADB) 4,557,999 5,028,012 13,922,530 177% 205%
Apa CektopnTiia S 2 2,304,926 2,304,926 0% 8%
Apa Jland 2,362,060 2,426,041 2,426,041 0% 3%
Apg, MeHexmeHT Sloloperesd) 365,333 365,333 0% 0%
Apa AKTvB 14,501 47,726 58,726 23% 305%
App bt (GoPay opcoH) 200,000 200,000 200,000 0% 0%
TaHlMap Cuctemc (Trade.mn opcoH) 273,508 673,508 673,508 0% 146%
Bycan 853,342 1,286,567 1,297,567 1% 52%
CrparteruiiH 6yc xepeHre opyynant 5,067,233 3,479,995 3,479,995 0% -31%
Bycan 6,562,724 8,657,000 7,618,967 -12% 16%
HWAT yHanraa 47,378,109 52,467,719 60,975,839 16% 29%
["yrnrasHo Galiraa xyBbliaaHbl TOO 17,194,364 17,194,364 17,194,364 0% 0%
Harx xyBbLaaHbl yHanraa (ARD) 2,755 3,051 3,546 16% 29%

Harx xyBbuaaHbl yHanraa (JIV) 1,758 1,947 2,263



KomnaHu

Tukep

ApunmxaanargcaH
enep

©papuiiH gyHAAX
apuwmkaaHbl AyH

Apa Kpeont
Apg Haatran
Monron LyynaH

KuHeT YBe

ADB
AIC
N
JV

65
61
43
29

12,418,243
14,200,462
5,638,348
3,138,852



YpBYyY Hargax ymn sBL,

S 3, \ KuHeT Yee (XQY) 6omoH

XepeHre Opyynary YHASCTeH App, CaHxyyrviH Harnsn
KOMIat MW bavryynas HaraaXx ermeepeﬂ rapas

' XepeHre Opw‘ 1ardy YHORCToH, Apn C’iHX\/VWMH Hargan

S T KUHCT YBC pyy ypBYY HarAox KUHCT YBC pyy YpBYY HArgox
MXB 0asp bypTrargss MXB 0a3p bypTrargss

AD

xXyfoanoaH aBasB



YpByYy H3rg/MiiH TOOL,00/10/1

Appa, CaHxyyrmiH HaranmiH xyBblaaHbl YHIra3

2272 = 156727664

Harpaxaac
6MHe

Hargcanui
bapaa

KnHeT YBCbIH XyBbLl@aHbl YH3/1T23

HwWiAT rapracaH xyBbLiaa

Ham> raprax xyBbL,aa

HwuiT rapracaH xyBbLiaa

XanaacHbl XxyBbL,aa

XKuHceT YBC

1,665,938
+

26,948,325

28,614,263

1,797,252

1,858

Apa

/17,194,364

4

 XKuHer Yee

149,026

+ /
1,648,226

App
1,051,650

XapBaa Ta Apa CaHxyyruiiH Hargnumind 1,000 wmnpxar xyBbliaaTtan 6o 1.567 xapbliaaraap xepseep, 1,567 LuMpxar xyBblLiaaTain 6010x
oM. VIHFraCH33p XyBbLIaaHbl TOO 6OIOH HAMKMIMH YH3 eepyneraex barraa 4 HANT AyH eepuneraexryim. XapyH XKUHCT YBCbIH XyBbLiaa

933MLUMMYANIAH XyBblLi@aHbl TOO 6OJTOH YH3[, ©8PUNIONT OPOXTYA.

Harpaxaac eMHe

ADR

XyBbLIaaHbl TOO

Haracauuii papaa / 1,667 ww

1,000 —————P x1.567. —————P 1,567.28w

Opryynx aBax
Xysbuaa: 0.28 w

RS

AR

HarxuiiH yHa: 1,858.79 Terper
HwiT yHa: 520.46 Terper




AHXAAPAN XAHOVYVJICAHA
BAAPJIATIAA

MSE:



